Intellectual Property License Drafting Exercise
Using the “Intellectual Property” document on the course webpage, prepare license terms for the following situation: 

· Music Masters Licensing licenses a music database software program to other companies that allows those companies to provide a searchable database of music files for download, and it also includes lyrics content. 

· CD Now would like to license the program for 1 year, with the right to renew the license on an annual basis. 

· Music Masters Licensing has had trouble with getting paid by companies in the past, so it wants to make sure that the license rights are conditioned on payment of the annual lump sum fees up front.

· Music Masters Licensing only has rights to license the program in the US. 

· CD Now wants to make sure that if the license terminates or expires, Music Masters won’t immediately cut off access to the database – rather, they want to have at least 1 week’s wind down time to switch over to another provider.
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The license should contain a title, intro paragraph, recitals, license, closing paragraph and signature block.
Please send the license to me prior to class at billreilly@gmail.com, and we will go over it during class.
