Take Home Assignment Due Before Class #4.
Exercise 1. Please create a document title, introductory paragraph, recitals, and signature blocks using the below information. 

1. Software licensing agreement

2. Tech Co, Inc., a Delaware corporation, is the software developer. 

3. USF Tech Co, a Delaware limited liability company, is the buyer of the software
USF Tech is in need of a new database management system that is more robust and secure than their prior software, which has proven buggy and unreliable. Robert Beyer, USF Tech’s President, has chosen Tech Co to provide the software, customization and installation. John Taylor, Tech Co’s VP of Sales, has agreed to provide these services in exchange for a license fee and rights to use the USF Tech logo in Tech Co’s promotional material. The parties hope to sign the agreement on February 2, 2010.

SOFTWARE LICENSING AGREEMENT

BETWEEN

TECH CO, INC. AND USF TECH CO.
This SOFTWARE LICENSING AGREEMENT (“Agreement”) between Tech Co, Inc., a Delaware Corporation (“Developer”), and USF Tech Co., a Delaware limited liability company (“Purchaser”) is entered into and made effective on the 2nd day of February, 2011 (“Effective Date”). Purchaser and Developer (together, the “Parties”) enter Agreement for the mutual benefit of both under the terms and conditions laid out in this Agreement.

Recitals

Whereas Purchaser has recently installed a new database management system whose bugs and reliability issues have outstripped the capabilities of Purchaser; and

Whereas Developer develops software and software solutions; 

The parties agree that

(1) Developer shall assist Purchaser in debugging and stabilizing Purchaser’s database management system by providing software, customization and installation; and

(2) Purchaser shall provide to Developer a license fee, as defined in Section X License. Purchaser also grants to Developer the non-exclusive right to use the USF Tech logo in Tech Co’s promotional material for as long as both parties shall in good faith comply with Agreement. 

…

IN WITNESS WHEREOF, the Parties cause this agreement to be executed and delivered by affixing their signatures below. Regardless of the dates on which each Party’s representative signs, this agreement shall bind the parties as of the Effective Date.

	For USF Tech Co

Purchaser

X: ____________________

Robert Beyer

President

Date: __________________
	For Tech Co 

Developer

X:_________________ 

John Taylor 

VP of Sales _______

Date: ________________


Exercise 2. Please redline your corrections to the below introductory paragraph and signature block. 
YELP! INC. CONTENT LICENSE AGREEMENT


THIS CONTENT LICENSE AGREEMENT by Yelp ! Inc., a Delaware corporation (“Yelp”), and CBD Media Finance LLC, a Delaware limited liability company (“Licensee”) is entered into on February 2, 2012 (the “Effective “Date”), hereinafter referred to as the “Agreement”.  Yelp and Licensee may be referred to herein individually as a “Party” and together as the “Parties”..
…..
IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed and delivered as of the Effective Date.

or

AGREED AND ACCEPTED BY:



YELP! INC.

By:
_______________________





CBD MEDIA FINANCE LLC
By:
_______________________

Please email me your work (billreilly@gmail.com) prior to Class 4.  We will go over some of these at the start of the class. 
